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OPUHAHCOBAS UHTEI'PALIUSA B A3UMN:
ACEAH ILIIOC....?

Kpuzuc 2008 roga siBuiicsi oTpakeHUEM W3MEHEHUH B CTPYKTYpE MHU-
poBoro xo3sicTBa. Ha 3TOT pa3 oH pa3pasuics He Ha nepudepun (Kak 1ecsTh
JIET Ha3ajl), a B CaMOM LIEHTPE MUPOBOTO KaIMTATUCTUYECKOTO XO3SIMCTBA, 3a-
TpoHyB cTpanbl FOro-BocTtounoii, Boctounoii u KOxHol A3uu 1o xacaTeib-
HOI1. B mocnenHee, MOCTKPU3UCHOE NECITHIICTUE UHTETPAIIMOHHBIE TTPOIIECCHI
B IOro-Bocrounoii A3un nperepnenu 3HayuTeNnbHblE U3MEHEHHs. C OJHOU
CTOPOHBI OHHM OBLITM OOYCIIOBJICHBI MPEOIOJICHUEM KPU3UCHBIX MOCIEICTBUIM,
C JAPyroi - HEOOXOAMMOCTHIO TTOCTPOCHHSI CHCTEMBI MHTETPAIIMOHHBIX TPE/I-
MOCBUTIOK, CIIOCOOHOM 3aIIUTHTh HE TOJHKO HAIMOHAIBHBIE SKOHOMHUKH, HO U
BCIO MHTETPAIIMOHHYIO TPYNIIUPOBKY B IIEJIOM, OT MPOHUKHOBEHUS] HETATUB-
HBIX KPHU3UCHBIX IOCIEACTBHM. SIpOM HOBOW HHTETPALIMOHHOW CHCTEMBI
sIBUJIACh CTpyKTypa ctpad-wieHoB ACEAH.

BoctoyHoa3narckass UHTErpalus caMblM KOPEHHBIM 00pa3oM OTiuYa-
€TCsl OT MHTerpanuu B 3amajgHoil EBpore u mpeactaBisieTcsi eBpONeHCKUM
aHAJIUTUKAM HEXU3HeCcTocoOHOM. OMHAKO TEHACHIIMU, KOTOPhIE Mbl HAOIIO-
JlaéM B TOCJEAHEE JECITUIETHE, CBUACTEIbCTBYIOT 00 00paTHOM: peabHBIH
WHTETPAIIMOHHBINA TPOIECC HE TOJILKO YBEPEHHO HaOMpaeT Cuily, OH YXKe
CIIOXKWICS B HEKYIO 0COOYI0 MOJEIb, CIOCOOHYIO «BJIHUSITh» Ha MUPOBOE XO-
35IUCTBO.

K gucny daxTopoB, criocoOCTBYIONIMX WHTETpaIuu crpaH BocTouHoit
u IOro-Bocrounoii A3uu ciieqyer, B MEPBYIO OYEPEb, OTHECTH MOKA3aTeNn
JTMHAMUYHOTO PKOHOMHUUYECKOTO pocTa B cTpaHax peruona. Ilo uroram 2008
roga temnsl pocta BBII coctaBunu B Bocrounoit Azum - 6,9 %, a B FOro-
Boctounoii - 5,4%. Haubonee quHaMuyHbIE TEMITbl pOCTa OTMeYaIuCh B Ku-
tae, BeetHame, I'onkonre u Jlaoce — 6omnee 7%.

Hpyrum GakTopom, CIOCOOCTBYIOIIUM Pa3BUTUIO UHTETPAIMH SBUIACH
BBICOKAas CTENEHb TOPTOBOM, TEXHOJOTHYECKON U MHBECTUIIMOHHOW B3aUMO-
3aBUCUMOCTH Ha PETHOHAIBHOM YypoBHE. [[0Jisi BHYTpUpPETHOHAIBHOTO IKC-
NopTa B COBOKYIMHOM 3Kcnopte Bocrounoir As3uum Bo3pocia ¢ 35% B 1980 r.
10 58,7% B 2008 r. IIpu 3TOM, B psiie CTpaH, UCTIHITHIBAIOIIUX HEXBATKY pa-
Oouelt cuibl, B TOM 4Kciie KBanuduimpoBanHoii (B Anonuu, Cunranype, Ma-
Jai3uM) 3Ta mpodiieMa pemiaeTcsi 3a CYET UMIOPTa TPYAOBBIX PECYPCOB M3
cTpaH, rje Habmoaaercs ux nepenzopitok (Muaus, KHP. Gununmnuns).

TenaeHUs K peCTPYKTypU3aIlMU HAIIMOHATBHBIX SKOHOMHUK, C YUETOM
BBICOKOTO YPOBHS Pa3BUTHUSI HH(POPMAIIMOHHBIX TEXHOJOTHA, IPUCYIIIasi BCEM
CTpaHaM B PETUOHE, TAK)KE€ CIOCOOCTBYET Pa3BUTHUIO MHTETPAIIMOHHBIX MPO-
L[ECCOB.
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B pesynbrate kpuzuco 1997-1998 rr. u 2007-2008 rr. 060CTpUIUCH U
BBISIBUWINCH OUYE€Hb MHOTHE MPOOJIEMBI, pa3pelieHue KOTOPhIX OKa3aloCh He-
BO3MOKHBIM BHE (PMHAHCOBOM HMHTerpanuu. B mocnegHee necstuierue Ais
ctpan FOro-BocTouHoil A3un XapakTepHa COBEPUICHHO MHAsl MHTETPaI[UOH-
Has oJMTUKa B cepe punancoB. [ maBHOE ee OTIIMUYME OT MPEXKHEH - 3TO BO-
BJIeUeHUE HOBBIX cTpaH FOxHo#t m BocrouHoit A3um: ¢rHAHCOBAsI MHTETpa-
usi OoNbIlle HE 3aMBIKAeTCsl HAa OJHOM TOJIbKO pernoHe HOro-Boctounoi
Azun. Takoe pacmmpeHne MHTETPAIIMOHHBIX MPOIECCOB B (pHAHCOBOM che-
pe MpOSIBISAETCS CO3JaHUEM HOBBIX OPraHM3ALMOHHBIX CTPYKTYp, TAKHX KakK
«ACEAH+3» (SInmonus, Kurait u Pecmyonuka Kopes); mwm «ACEAH+6»(k
HUM emé nobammsitorcs Muamms, ABcrpanms, Homas 3emanmms). JlaHHbie
CTPYKTYpbI HaJIeJIeHbl TIOJTHOMOYHMSIMH BMELIATENbCTBA B Cepy BATIOTHOTO U
¢uHaHCcOBOrO ynpasiieHus. Te cTpaHbl, KOTOpbIE HE HCHBITAIM Ha cede Kpu-
3MCHOTO BO3JIEHUCTBUS KOHIIA MPOIUIOTO Beka (Hampumep, MHaus) ckoHIeH-
TPUPOBAIHM CBOM YCHJIUSA B 00JIACTU TOPTOBJIU U MPOMBILUIEHHOTO MPOU3BO/-
ctBa B cTpaHax Bocrounoii u FOro-Bocrounoit A3um.

BriciM opranoM HOBOM MHTETPAIlMOHHON CTPYKTYpPHI SIBISIOTCS €3Ke-
FOJIHBIE BCTPEYM HA BBICHIEM YpPOBHE TIJ1aB TOCYHApCTB W IPABUTEILCTB
cTpaH-yyacTtHUll. B konue nekadps 2005 rona B Kyana-JIymnyp coctosics
nepBblii Bocrounoaszuarckuit CaMMUT, IO UTOTaM KOTOPOTO ObUTM MPHUHSTHI
Jlexnapauus ¥ NpUHIMIHAIBHBIE pelieHus o (opMupoBaHu BocTouHoa3u-
aTckoro coobuiectBa k 2020 rony B cocraBe 16 rocynmapctB. B Kyaina-
Jlymnypckoil nekiapaiiy 3alucaHo, YTO €KETOJHbIe BCTPEUYM Ha BBICIIEM
YPOBHE IJIaB FOCYAAPCTB U MPABUTENBCTB JIOJKHBI CTaTh BBICIIUM (OPYMOM,
MPEIOIaraloNIiM UAIOr CTPaH-YYaCTHHI[ MO TMpoOiaemMam, MpeacTaBIsio-
muM o0mue mHTepechl. Ocoboe BHUMaHME Ha HACTOAIIEM JTare pPa3BUTHS
npuobpetaeT chepa PUHAHCOBOTO COTPYIHHYECTBA. Pa3BUTHE MHTErPAIIMOH-
HbIX TeHAeHIn B BoctouHoit u FOro-BocTtouHoit A3uu, mpeanoiaraeT Takxke
¢dbopMupoBaHH€e 30HBI CBOOOJHON TOPTOBIM M €IUHOTO SHEPTETUYECKOTO CO-
oO1mecTBa.

Tennenuus x wHTErpanuu azuarckux crpad 6e3 yuactus CILIA sBns-
€TCsl CBOEro poja NOJUTHYECKUM (peHoMeHOM. Te, KTO BBICTYNAIOT 3a a3uat-
CKyI0 000CO0JE€HHOCTh, BUIAT B 3TOM IpOLIECCe HEKHM mpooOpa3 Oyaymiero
«A3HMaTCKOro coo0IIecTBa», CIIOCOOHOTO €CIM HE BIOJHE TOYHO, TO KaK-TO
OTJAJICHHO MOBTOPUTH ombIT «EBpomneiickoro Dxonomuueckoro Coobiect-
Ba». Kurtail u SlnoHust pa3oluiMch B CBOMX MHEHUSX IO MOBOAY aMEpUKaH-
CKOTO BMENIATENIbCTBA B a3MATCKYI0 MHTErpaluio. SAMOHCKUN JHIep Ha MOo-
CJIeIHEN BCTpeue Ha BBICIIEM YPOBHE Jlaj COBEPIIEHHO OJHO3HAYHO IMOHSTh
JPYTMM IPUCYTCTBYIOIIKMM Ha BCTpeue JUAEpaM, YTO CUUTAET HEBO3MOKHBIM
Takoe 000cobIeHue OT aMepuKaHCKoro BiusHug. Ho 310 B cepe monutuku,
IJIe MHOTJa BCE OMNpeAeNseT BOJIs TOro WIM MHOro auuaepa. pyroe neno —
SKOHOMMKA, @ B OCOOEHHOCTHU Takas ee cdepa Kak (puHaHCOBas, KOTOpas MoJ-
YUHSIETCS] COBEPLIEHHO MHBIM 3aKOHAM 3KOHOMUYECKOro pa3Butusi. Ctpemiie-
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HUe cTpaH B opranu3anuoHHbix pamkax ACEAH+3 unn ACEAH+6 o6benu-
HATh cBoM (uHaHcoBble cuctembl B AKIO (Asian Currency Unit) unu B
ABE(A3uarckyto BamotHyo Enunuiy) Oyner moguMHEHO MMEHHO OOBEK-
TUBHBIM 3aKOHAaM, a HE OJIMTHYECKUM pereHusaMm. [lepeBoa pacueroB B ABE,
Ha JIAaHHOM TIEPEIOMHOM 3Tare pa3BUTHs BCceil (PUHAHCOBOUM CHUCTEMBI B Iie-
JIOM, MOT OBI CTaTh CBOEBPEMEHHBIM pellieHneM. BripodeM, mocTmkeHue 3Ton
e BO3MOXKHO B OTJIaJICHHOM OyayIeM, €€ MOXKHO ObUTO OBl Take Ha3BaTh
yTonuyeckoil, He ciayunch B 2008 roay cTojib MOIIHOTO, KaCKaJHOTO U pas-
PYIIUTENHHOTO (PUHAHCOBOTO KpHU3HCA.

C asmarckoro (pMHAHCOBOTO KpH3WCA B KOHIIE MPOILIOrO BEKa Hada-
JIOCh CTAHOBJICHHE HOBOU 3pbl (prHAHCOBOW MHTErpanuu. Kpusuc crmocobdcT-
BOBAJl JIUCKPEAUTAIIMM KaK MHOCTPAHHBIX COBETHUKOB B cepe (PpUHAHCOB,
Tak U Bcero MexnayHapoaHoro BamtotHoro ®@onpa B nenom. Bo mMHOrmx
CTpaHaxX peruoHa ObUIM YBEIWYEHBI 0OOBEMBI 0053aTebHBIX OAHKOBCKHUX pe-
3€pBOB, UYTO CIIOCOOCTBOBAJIO MPUJAHUIO OAHKOBCKOM cucTeMe OOoJbIIel yc-
TolunBOCTH. Pe3ko Beipoc peiHOK oOmurammii. B 2001 roxy, moxa srumoii
Asmnatckoro banka Pa3Butus, Obljla HauaTa nmporpaMma pa3BUTHS a3MATCKOTO
00OJIMTAITMOHHOTO PHIHKA.

Hauunas ¢ 2002 roga, mHTErpaliioOHHbIE TpoIiecchl B (PMHAHCOBOM ce-
p€ MPOUCXOAAT B COOTBETCTBUU C MHULIMATUBOW YUMHrMaii, BKIIFOYAIOIIECH
00IIIepErHOHANIBHYI0 CUCTEMY 3allUThl OT BO3MOXHBIX (DUHAHCOBBIX MOTPSI-
cenuil. K Heil oTHOCcATCs pacimmpenue chepbl JSHCTBUS CBOIM-COTJIANICHUN B
ACEAH Hna ctpanbl Accoluanny, HE Y4aCTBYIOIIME B HHUX paHee, a TaKKe
yBEJIUYEHUE COBOKYMHOUM (huHaHcOBOM moaaepkku ¢ 200 MIIH.JOJUT. 10
1 mapa. nomn. IlapannensHo 3TOMY cTana GOpMHPOBATHCS CETh ABYCTOPOH-
HUX cBor-coramenuit B pamkax ACEAH+3. Beero k 2008 roay 3akit0ueHO
16 IBYCTOPOHHHUX CBOII-COTJIANICHUH Ha 00myo cymmy B 36,5 mupa.aomr. C
ampenst 2004 roma neiicteyer O6mmit  gorx B 100 muipa.aosun. 3a cder ot-
YHUCIICHUS BCEX CTpaH Ha CIIy4aidl Kpu3uca HeraTexecrmocoOHocTr. Jloms
SAnonuu B 3ToM donuae coctaBisieT 40%, a ocranbHbie 60% TPUXOAATCS HA
Takue cTpaHbl, kKak Pecryonuka Kopes, Kuraii, Tamrann Manaitzus, Owmrn-
nunbl, Uanone3us u Cunramyp.

Ycunenuto (UHAHCOBOM MHTErPAlMK CIIOCOOCTBYIOT TaKHE€ OpraHu3a-
nuoHHble cTpYKTypbl Kak ACEAH+3 nin ACEAH+6. OHu Hazienensl pealib-
HOU BJIACTBIO U CHOCOOHBI HE TOJILKO MPUHUMATh BOJIEBBIE PEIICHUS, HO U
MPETBOPSTH UX B )KU3Hb, YEMY CIIOCOOCTBYET UX OpPraHU3alMOHHASA CTPYKTY-
pa, MOCTPOEHHAs MO UEPAPXUUYECKOMY MPUHLMNY. | 'JTaBHAasA 3amaya 3TUX UH-
TErPAIlMOHHBIX OOBEIMHEHUM Ha HACTOAIIEM 3Tare Pa3BUTHUS — HEPacIpo-
CTpaHEHUE KPHU3UCHBIX TMPOIECCOB Ha (PUHAHCOBBIE CHUCTEMBI CTpaH-
yuactHull. [Ipu 3TOM 0coboe 3HaueHHEe MPUOOPETaeT Cepusi ABYCTOPOHHUX
corjameHuii B cdepe BaTIOTHOIO 3aKOHOJATENbCTBA, CHOCOOCTBYIOLIECH
B3aMMOINIOMOIIM B KPU3UCHBIX yclioBusX. «HuImaTuBa Ynnr-Mait» npeano-
JaraeT B Cy4dae KpU3UCa WIH MPOCTO CHIBHBIX BallOTHBIX HOTPSICEHUN BBI-
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JEJISITh ONpeeNIeHHYI0 (PUHAHCOBYIO MOAJEPKKY MOCTpalaBlIuM cTpaHaMm. B
mae 2008 rona, Bo BpeMsi eXerogHoro cobpanus Asuarckoro banka Pa3pu-
Tusl, MUHUCTPBI PpuHaHcoB «ACEAH+3» pemmau noakpenuTs 3TOT 10TOBOP
BblIeJIeHUEM cyMMbI B 80 MiIpa. A0 B (JOHJ NOIIEPKKH. ITO OYEHb BaXK-
HOE pelleHue, ycKkopstouiee co3nanue Asuarckoro BamtotHoro ®@onpa. Cos-
naHno Aszuatckoro @oHAa BO MHOTOM NPENSTCTBYET MOIUTHKAa MexayHa-
poanoro BamotaHoro ®@onna, onpenensemas CIIA. B mrob6om ciydae HeoO-
XOJIUMO YKPEIUISITh MEXaHU3M, KOHTPOJHMPYIOIMINUNA pacupesencHue GuHaHCco-
BbIX cpeAcTB Ha ypoBHE ACEAH+3, a Takke UCIOTHATh MHUIIMATUBBI «YHUHT-
Maii», 4TO MO3BOJISIET HECKOJIBKO JUCTAHIUPOBATHCS OT BCEMOTYIIEro Mex-
nyHaposHoro BamtotHoro @onpa.

JpyruM Ba)KHEHMILIMM pelIeHHEeM BCTPEUYH Ha BBICIIEM YPOBHE B OKTAO-
pe 2009 roga, cTano nocTaHOBJIEHUE 00 YCKOPEHHOM Pa3BUTUU (PUHAHCOBBIX
PBIHKOB B CTpaHax-y4acTHHIaX HHTerpaunoHHoro Onoka «ACEAH+16x».
TpyAHO NEpeoLeHUTh TaKOEe Ba)KHOE COOBITHE KaK CO3/1aHHE PbIHKA a3Hart-
CKUX OOJIUTAIIMOHHBIX 3aliMOB B HAallMOHAJILHOM BAJIIOTE, TJIaBHOW LENbIO KO-
TOPOTO sIBIsSIeTCS AuBepcUUKams (PUHAHCOBBIX PECYpCOB, COKpalleHHE
CWJIBHOW 3aBHCHMOCTH OT 0aHKOB, 0OJiee BCETO MOJBEPKECHHBIM KPHU3UCHBIM
BO3JICVCTBUSIM.

B uHTerpaunoHHOe mOJie BOBJICKAIOTCS Majble M CpPEAHHE CTpaHbl
IOro-Bocrounoit A3um mimoc takue rocyaapcersa kak Anonwus, Kurait, Un-
nusi, Peciyonuka Kopesi, ABctpanust u Hoast 3enanusi. B kauectBe riaBHO-
ro JIE3UHTErPUPYIOIIETO (pakTopa CieayeT Ha3BaTh TaKOW OOBEKTUBHBIN IO-
Ka3aTellb KaK OYE€Hb CHJIbHAs SKOHOMMYEcKas nuddepeHunanus crpaH, pas-
JUYUSL B PEITUTHO3HBIX U KYJIbTYPHBIX TPAIULUSX, MOTUTHYECKUE pa3HOIIIa-
CHUs, TEPPUTOPUAIBHBIE CIHOPHI, COLMAJIBHBIE Pa3IU4YUsi U MHOIO€ JPYTroe.
be3yciioBHO, 4TO (PakTOp SKOHOMHUYECKOH, MOTUTHUYCCKOHN, PEIMTHO3HOW M
KYJIbTYpPHOM Pa3HOPOAHOCTH B CTpaHaX PErMOHa KakK MPEMSITCTBOBAN, TaK U
BIIpeIb OyleT TOPMO3HWTHh MHTETPAIMOHHBIC MPOIIECCH], HO (PopcMakopHBIE
00CTOSITENbCTBA, Pa3pa3sUBIIAECS B MPOILIOM TOJy B IEHTPE MHPOBOTO XO-
3SUCTBA, 3aJaJId BEKTOP CHUJIBHEHUINIEMY TOJYKY WHTErpanu B (UHAHCOBOU
cdepe.

Wtak, roBoputh 0 coznanuu Asuatckoro BamotHoro ®@onja noka He-
CKOJIBKO MpexXJeBpeMeHHO. BripoueM, to0ble MONUTUYECKUE UHTPUTH OKa-
3bIBAIOTCS Pa3pyLIEHHBIMH HEMPEACKAa3yeMOCTbIO (PMHAHCOBBIX KaTaKJIN3MOB.
Wcrekmuii roa sIBUICS TOMY HarJIsiAHbIM MTOATBEPKACHUEM.

W nocnennee o yeM xoTenoch Obl CKa3aTh: O BO3MOXKHOCTHU HAIEro
POCCHUICKOro ydacTusi B MHTerpaioHHon ctpykrype «ACEAH+». IIpensr-
CTBUSI, KOTOPbIE€ UMEIOT MOJUTHYECKUM OTTEHOK, MOTYT OBITh B OJrpKaiiiue
MecALbl PEOJOJIEHBl MMyTEM INEPErOBOPOB Ha BbICHIEM YpoBHE Poccum co
CTpaHaMHU pPETMOHa, & 3KOHOMHYECKHE BBITObl IPUCOECIUHEHHS HAILIErO IO-
cynapctBa k O0noky «ACEAH mmoc» kxak juis Poccun, Tak m 11t cTpaH-
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YU4aCTHHUIL UHTCTPALUOHHOT' O COO6H_ICCTBa TPYAHO MEPCOUCHUTh U UCKIIIOYHUTH
TAKYHO TICPCIICKTUBY ITOBOPOTa (I)HHaHCOBOﬁ HUHTCTPpAIUH B HAIDy CTOPOHY
HCJIB341.
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