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Annomayua: B cratbe yTBEp)KIaeTcs, YTO WHBECTHIIMOHHBINA ac-
MEeKT SKOHOMHUYecKux oTHomeHn Uuanm co crpanamu KOBA sBHO
YCTYMaeT TOProBOMY, OJHAKO B MOCJEAHHUE T'OAbl OTMEUYEHO 3aMET-
HOE OXHBJICHHE OOMEHa MPSMBIMUA WHBECTHIMSM. B mepByro ode-
peab 310 oTHocuTCs K crpaHaM HOBA, koropeie urpatot Bcé Ooliee
3HAUYUMYIO POJIb B KAYECTBE MHBECTOPOB B UHANMCKYIO SKOHOMUKY —
MIPUTOK MPAMBIX WHBeCTHLMH U3 cTpaH OBA B Munuto yBennumiics
¢ 0,14 mupa gomr. B 2000 r. mo 15,15 mupa momn. B 2019 . (Ha HUX
MIPUXOJIUTCS TIOYTH TPETh COBOKyIHOro 0o0BEMa mpuroka [IMU B
Wuauro). ABTOp TPHUBOAWT OCHOBHBIE KOHKYpPEHTHBIE MpEeUMYIIe-
ctBa Mnaauu, mpusnekaronme nHBeCTOpoB u3 crpad KOBA, a cpas-
HUTEIIEHO HEOOJBINON W CTaOWIBHBIN OOBEM WHIUHACKUX WHBECTH-
it B ctpaHax IOBA (ue Gonee 2 Mip[ JOJUI. B TOA) OOBACHSET OT-
HOCHUTEJIBHO HU3KOH KOHKYPEHTOCHOCOOHOCTBIO MHIUMCKUX KOMIIa-
HUW KaK WHBECTOPOB HA PBIHKAX 3THX CTPaH.
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Economic Relations of India with the Countries
of Southeast Asia — Investment Aspect

Abstract: The article argues that the investment aspect of India's
economic relations with the countries of Southeast Asia is clearly
inferior to the trade, but in recent years there has been a noticeable
revival of the exchange of direct investments. First, this applies to
the Southeast Asian countries, which are playing an increasingly sig-
nificant role as investors in the Indian economy — the inflow of direct
investment from Southeast Asian countries to India increased from
0.14 billion USD in 2000 to 15.15 billion USD in 2019 (they account
for almost a third of total FDI inflows to India). The author cites the
main competitive advantages of India that attract investors from
Southeast Asian countries, and the relatively small and stable volume
of Indian investments in Southeast Asian countries (no more than 2
billion USD per year) explains the relatively low competitiveness of
Indian companies as investors in the markets of these countries.
Keywords: India, Southeast Asia, investment, dynamics of geograph-
ic and sectoral distribution of direct investment, Vietnam
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VHBECTHIIMOHHBIN aCHEeKT 3KOHOMUYECKMX OTHOMIEHWH WH-
mun co ctpaHamu IOBA sBHO ycTymaeT TOproBomy, OAHAaKO B IIO-
CIIeTHUE TOIBI OTMEYAETCA 3aMETHOE OKMBJICHHE OOMEHa MPSMBIMU
naBecTHisIM. B 2019 r. Uanns 3aHnMana B pedTHHTEe MUPOBBIX UH-
BECTOPOB JHIIb 24-0€ MECTO ¢ 0OBEMOM NPSAMBIX MHBECTHULMH 3a
py6exom B 13,1 mupa moin. [To TakoMy BaXKHOMY € MOJTMTHIECKON U
9KOHOMHYECKOW TOYKH 3PEHHS MOKA3aTEeNI0 KaK MaclTad peanu3o-
BaHHBIX MpPAMBIX MHBeCcTUIMH B crpaHax IOBA Unnusa 3aHumaer
CKPOMHOE MECTO B OOBEAMHEHHON pyOpUKE <«IIpOoYMe CTPaHbI-
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HWHBECTOPBI». 3a TOCIEIHUE TPH TOJIa OHU COCTaBHIN Bcero 4,9 mupa
noiut. (cM. Tabmuy 1).

Tabnuma 1
[psvmbie naBecTunun Unauu B crpanax FOBA B 2017-2019 rr.
Bcero

2017 | 2018 | 2019 | B2017-

2019 rr.
HHBecTHIINH BCETO, 1985 | 1023 | 1892 | 4900

6 Mom ducjie

(uHaHCOBBIE, CTPaXOBbIE U MPO-
YHe yCIIyTH, ONTOBas U pO3HUYHAS
TOPTOBJIS,, PEMOHT TPAHCIOPTHBIX

131 | 644 | 604 1379

CpENICTB
o0OpabaTsIBatoIas IPOMBIIIIICH- 59 135 | -19 175
HOCTh

CTPOHUTEIHCTBO 1 17 7 25
SHEPTrOCHAOXKEHUE U KOHIUITHO- 17 3 1 21
HUPOBAHKE BO3TyXa

CEJIbCKOE U JIECHOE X035 CTBO, 5 5 4 11
PBIOOIOBCTBO

BOJIOCHAOKEHHE, KaHa/M3aLK, 1 1 0 2
PEKYJIbTHBAIMS TEPPUTOPHI

TOPHOZ00OBIBAIOIIAS TPOMBIIIIICH- o4 | 214 | 7 301

HOCTbH

Hem.: b6aza oannwix ACEAH data.aseanstats.org/fdi-by-sources-and sectors

B otuérax PesepHoro Oanka MHIuMU MPUBOISATCS TOBOJBHO
penkue coobuieHnst 00 e€ HHBECTULMX B OTAENbHBIE cTpaHsl FOBA
(Cunramyp, Brernam, Mamnaiizuto. MamoHe3m0), Macmrad KOTOPHIX
HE MPEBBIMIACT I Kaxaoi u3 Hux Oosee 1% ot obmero oObEMa
WHINHCKUX MHBECTHLHMH 3a pyOexoM. B mocnennue ronsl HHBECTH-
MU OBUTM HEBETIMKHU U TIOJIBEP>KEHBI PE3KUM KOJeOaHUsIM: B YaCTHO-
CTH, HE TpeBhImanu B Manaiizun n Owmnmuaax — mo 0,2 miupa
noii., B Uanonesun menee 0,1 mapa momt. Hanbonee kpynHble WH-
Becturmu B 2019 1. mpoussenens! Munuei B Cunramype — 1,2 mupa
JIOJIJI. ¥ HECKOJIPKO MEHbIIIe — BO BeeTHam (oxoimo 0,9 mupm o).
B 2018 r. mpsmble MHBECTHLIMU YMEHBIIMINCH BIBOE, a B 2019 1.,
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HaIpoTUB, IOYTH BJIBOE YBEIMUYMINCH. bonee moapobHoii craThcTu-
KM reorpaMueckoro U OTPACIEBOTO PACIpPENeICeHMH HHIAUWCKUX
uHBecTUMH B cTpaHax FOBA oOHapyXuTh He yAajoch. YUET 3THUX
WHBECTHLIMA B 3HAUYMUTEIBHOM Mepe 3aTpylHEH HU3-3a HEPEIKUX
CIIOHTaHHBIX U TPYOHOOOBICHUMBIX KOJIEOaHH, 0COOEHHO MX OTTO-
Ka u3 crpad FOBA.

Hannbie 00 OTpacieBOM paclpeAeieHnd HHANHCKUX MPSAMBIX
nHBecTulnii B FJOBA W3 pernoHanbHBIX HWCTOYHHUKOB JOCTATOYHO
OOIIMPHBI, XOTA M NPOTHBOpeuuBHl. [lo Hamieill oneHke, MPUMEPHO
60% nHAMICKUX MPSIMBIX HHBeCTUIMH B cTpaHax FOBA npuxoaurcs
Ha cdepy YCiIyr, rie ¢ OOJIBIINM OTPHIBOM JOMHUHHPYIOT (pHHAHCO-
BBIE YCIYIH, CTPaxOBaHHE, ONTOBAas M PO3HUYHAS TOprosis. IIpu-
MepHO 13% KanuTagoBIOKEHHUHN — 3TO OMEpaluy ¢ HEABUKIUMOCTBIO.
JIume MeHee 4% TpPSIMBIX MHAUMCKUX MHBECTUIUM MPUXOAUTCA Ha
00pabaTHIBAIONIYI0 TPOMBIIIIEHHOCTh, a W3 TOPHOMOOBIBarOIICH
MIPOMBIIIIIEHHOCTH UAET UX JOBOJIBHO 3HAYNUTENBHBIN OTTOK.

Kak mokaspIBaeT mpakTHKa MOCIEIHHUX JIET, HauboJblIee pas-
BHTHE TOJYYHIN SKOHOMHYeckue cBa3u Vuaum ¢ BreTHamowm, cy-
LIECTBEHHBIM KOMIIOHEHTOM KOTOPBIX BO BCE OOJIblIel Mepe CTaHo-
BATCS WHBECTULIMOHHbIE OTHOIICHHS. Pa3BUTHIO 3KOHOMHYECKHX
cBsizeit Muun ¢ BeeTHaMOM crmocoOCTBYET B HEMAIIOW Mepe MPOTH-
Bocrosinue Uuauu u KHP, B koropom Muaus ctpeMurcs paciupsTh
B3aMMOBBITOJIHbIE KOHTAaKThl ¢ BheTHamoMm, yuMThIBas BecbMa He-
MIPOCThIE OTHOIIEHUS MocneaHero ¢ Kuraem.

BretHaM u MHaus yCTaHOBMIIM CTPATErMUECKOE NMAPTHEPCTBO
B 2007 r. Obe cTpaHbl NPHUIAIOT €My Ba)XKHOE 3HaueHHe. Mexmy
CTpaHaMH JIaBHO CIIOXXWUJIMCHh YCTOWYHMBBIE TBYCTOPOHHHE OTHOIIIE-
HUSl, HO OHH CTPEMATCS PACIIUPUTh OOJIACTH COTPYAHUYECTBA H
HailTh HOBBIE cdephl U HampaBleHHUsA. DHEPreTuka, HHPOPMaIOH-
HbIE TEXHOJOTHH, (hapMalleBTUKa W UHQpACTPYKTypa — 3Jech 00a
rocyJapcTBa 00NaaloT CHIBHBIM NoTeHIuanoM. Lludposas sxoHO-
MuKa BeeTHama, B yacTHOCTH, OBICTPO pacTeT, OTKPbIBas MyTh IS
pacmypeHns AOJATOCPOYHOTO COTPYTHUYECTBA MEXIY IBYMS CTpa-
HaMH B 3TOH cTpaTerndyeckoi orpaciu. IloMuMo TOproBoi skcrnaH-
cun (B 2019 r. Bretnam skcnoptuposan B Muauio ToBapoB Ha 6,7
MJIpJ IOJII. MpOoTUB 2,6 MipA poiul. B 2016 1., Torna kak MMIOPT
Brernama n3 Uamuu coctaBun 4,5 MIIpa A0JUL., PEBLICUB MOKa3a-
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tenb 2016 1. Ha 65%) CTOPOHBI CTPEMSITCS PACIIUPATh MHBECTHUIIU-
OHHBIE CBSI3U.

22 suBaps 2021 r. cocrosics MHanCKO-BbeTHAMCKUNA MHBE-
CTHLUOHHBIN (OpPYM, MOCBAMIEHHBI PACHIMPEHUIO COTPYJHHYECTBA
MEXIy IByMs CTOPOHaMM B IENAX MHTCHCU(UKALMHA SKOHOMHYE-
CKOTO pa3BUTUSI 00enx cTpaH. B cBO&M BeICTymiieHHH Ha (opyme
nocon Beetnama B Unaun @am Canp Yay noguepknyi, uyto Munus
SIBIIIETCS] KPYITHOW 3KOHOMUKOW, KOTOpast MOKET obecreynTs Bpet-
HaM OOJBIIMMH KPEOUTHBIMHU IaKEeTaMH, BBICOKOKBAIN(UIIMPOBAH-
HBIMH Y€JI0BEYECKUMH PECypcaMH U COBPEMEHHBIMH TEXHOJOTUSIMHU.
ITo coctosnuio Ha Havano 2021 r. Maaus Bnoxkuna nodtu 900 MiH
noJut. B 296 mpoekToB BO BreTHaMe, TIaBHBIM 00pa3oM, B MPEATIPH-
AaTusl 00pabaThIBaIOIIEH MPOMBIIIIIEHHOCTH, BO3OOHOBISIEMYIO SHEP-
TeTUKY U 100bIuy HedTH.

Cnenyer orMeTuTh, yTo cTpanbl KOBA wurparor cymiectBeH-
HYI0 pOJIb B KauyeCTBE MHBECTOPOB B MHAMNCKYIO 3KOHOMUKY. MH-
JUsl, KaK PelMITEHT WHOCTPAHHBIX MHBECTULIMH, B MOCIIEIHNE TOJIbI
HAaXOJUTCA B MEPBOIT mecsTke cTpan mupa (B 2019 r. — 6-0e MecTo)',
[Tannemus B 2020 r. pe3ko U3MEHUIIA PACCTAHOBKY CHUJ B MUPOBOM
xo3stiicTBe. Tonpko B Be cTpaHbl Mupa, B Muauio un Kutaii, npsimbie
WHBECTHUIIMH B 3TOT MEPHOJ] YBEIUYUBAINCH, TpuieM B MHaNHI0 OHH
pocin uHTeHcHBHee (poct k 2019 1. 13%), uem B KuTait (4%)°. D10
CBHUJICTENILCTBYET 00 YCTOWYMBOM 3aMHTEPECOBAHHOCTH WHOCTpaH-
HOIO KalliTajga y4acTBOBAaTb B IIEPCIEKTUBHOW PA3BUBAIOLICHCS
9KOHOMHUKE OTPOMHOMN CTPaHBI.

OcHoBHBIE cTpaHbI-nHBeCTOpHI B MHIuio — Cunranyp, CIIA,
Maspukuii, Hunepnanae, BenukoOpuranus, ®panius, Snonus,
I'epmanns u Kunp obecneunBaror 3/4 oOmero o0béMa mpUTOKa
MPSIMBIX WHBECTUIMH B CTpaHy. 3aCIyKUBACT BHUMAHUs, YTO UHBE-
cruiun FOBA B Muawio 3aHmMaroT B o0ImeM o0BEME €€ MpsSMBIX
WHOCTPAHHBIX WHBECTHIIMHA BechbMa 3HauMMyro om0 — B 2019 1. —
okoJio 32% (15,1 mupa nosut. u3 47,6 mupx o). B mocnenaue nsa
JECSATUIICTHSI IPUTOK MPSIMBIX WHBECTUINH 13 cTpan KOBA B Muuio
yBemmamics ¢ 0,14 mupa mowt. B 2000 r. go 15,15 mapn moin. B
2019 r. ons xaxnoit u3z crpan FOBA B 00bEMe 3TOro mpuroka B
Wupunio B mocnennue Tpy rojia NpeacTaBieHa B Tadbmauue 2.
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Tabmuma 2
Ipsimbie muBecTunum u3 crpad FOBA B Unauio B 2017-2019 rr.

Bcero B 2017-2019 rr.

2017 | 2018 | 2019 MJTH o
o, o B %
Cunramyp 10809 | 15943 | 14904 41656 98,66
Tawmmang 82 92 35 209 0,49
Manaiizust 34 60 114 208 0,49
L7 81050000050503 11 6 71 88 0,21
Kam0Ooxa 10 26 14 50 0,12
Nnnonesus 2 1 7 10 0,02
Bcero | 10948 | 16129 | 15145 42221 100,0

Hcm: Government of India. Ministry of Commerce and Industry. Depart-
ment for Promotion of Industry and Internal Trade, 2019 2. Foreign Direct
Investment in India - Annual Issue 2019 (https://dipp.gov.in/sites/default/
files/Fdigraphs_3.pdf)

OueBusHa riaBHast posb Cunramypa — Bcero B 2000-2019 rr.
€ro npsiMble HHBECTHLMH cocTaBuiIn 97,4% n3 00bEMa COBOKYITHOTO
o0béMa KanutanoBnokeHnii Bcex crpaH FOBA B Unmnu ACEAH
(97,2 mupn nomn.) u 20,7% COBOKYITHOTO BCETO MPHUTOKA MPSIMBIX
MHOCTPAHHBIX MHBECTHIMIT B MHmI0°. 3a MOC/eHIe TPU roja J0Js
CuHramypa B NpPUTOKe MPSMBIX WHBECTHIMM U3 cTpaH FOBA mpu-
omusmiack Kk 99%. CuHramyp sBIseTcs TJaBHBIM HCTOYHUKOM Mpsi-
MBIX HHOCTPaHHBIX WHBECTHIINH B VIHAMIO BTOpPOI (PMHAHCOBBIN T0JT
moApsiA, Ha Hero npuxoautcs: okoio 30% wux mputoka B 2019/2020
dun. r.*. Llentpanshas poms CHHramypa Kak MHBECTOpa B MHIHIO
CBsI3aHA, KaK TPEACTABISAETCS, C T€M, YTO KOMIIaHUH, HHBECTHPYIO-
1I1e B 3TOH CTpaHe, MOAKOHTPOIbHBI MECTHOMY MHIUICKOMY Kallu-
Tay, UMEIONIEMY TECHBIE W PAa3sHOCTOPOHHUE CBSI3U C JIEIOBBIMH
KpyraMu Nnann’.

Komnanum u3 crpan IOBA mnpuBnekaroT Takue OYEBUIHBIE
npeumyiiecTBa MHAMKM Kak MaclmTaObl BHYTPEHHEIO pPBIHKA, YCTO-
SIBIIASICSL JI€JI0BAsl MPAKTUKA U YNIPOIIEHHBINA HAJIOTOBBII PEXUM JUIS
MHOCTPaHHOTO KanuTtana. OHU MOJIOKHUTENBHO OLEHUBAIOT IpUBIE-
KaTeIbHbIE CTABKM KOPIIOPATUBHOI'O HAJIOra, paclpoCTpaHEHHOCTH
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MOOMJIBHOH CBSI3M U MHTEPHETA, UCIIOJIb30BaHNE IEPEIOBBIX TEXHO-
JIOTM MECTHOT'O IIPOM3BOJCTBA M, YTO CTAHOBHUTCA BCE Oojiee cyIe-
CTBEHHBIM JUIsI MHBECTHUIIMOHHOW M MPOM3BOJCTBEHHOHN IEsTEIbHO-
CTH B TAaKOW KPYMHOU cTpaHe Kak Muamusa — nudpoBuzanus B caMoM
LIMPOKOM CMBICIIE, OXBAThIBAIOIIAS 3HAUYMTENbHYIO YaCTh HACCICHHS
U pa3ianyHble cepbl KU3HU CTPAHBI.

CoOTBETCTBEHHO, MpsIMble HHBeCTUIIMH U3 cTpaH FOBA B sko-
vHomuky Uumuu 3a mepuox ¢ 2000 1. mo 2019 r. gocturim 97 mupn
TIOJIJT.) ¥ pacCIIpeaeIIMINCh 10 OTPACISIM CISAYIOMNUM o0pa3oM: cde-
pa yciyr — 20%., B ONTOBYIO U PO3HUYHYIO TOproBio —14%, co3ma-
HHUE BBIUYUCINTEILHON TEXHUKU M IMPOrPAaMMHOIO OOECHEeUCHHS —
12%, Mpou3BOACTBO TEIEKOMMYHHUKALMOHHOTO 000pyaoBanus — 8%,
Pa3BUTHE IPOMBIIIICHHOIN HHPPACTPYKTYpHI 6% .

B 3akitoyeHue npeacTaBisieTcs BO3MOXKHBIM CAENaTh Clle-
JYIOILINE BBIBOJIBL:

"  PHBECTULMOHHAs cdepa 3KOHOMHUYECKHX OTHOWEeHuH MH-
nuu co ctpanamu FOBA B mocnenHue roabl 3aMEeTHO PacIiiy-
puiiace;

"  QPUTOK NpsMbIX WHBecTHLUU U3 cTpadH FOBA B Munuto no-
CTOSIHHO HapacTaeT — OH IMPUMEpPHO B 2,5 pa3a Oosblie aHa-
JIOTUYHOTO TIOKaszaTens aiusi VHauu, ecTecTBEHHO, BechMa
BBIFOJIHO 17151 nanu;

" 00BEM MHAMKWCKUX MPSMBIX MHBECTUIMH B cTpaHbl FOBA He
CTaOWIIeH W HE TpPEBBIIIAeT 2 MIPJ JIOJUL B TOJA — TJIaBHOH
MPUYMHONW 3TOTO SIBJSIETCS, IO HAlleMy MHEHHUIO, CPaBHH-
TEJIBHO HM3Kasih KOHKYPEHTOCHOCOOHOCTb MHIMMCKHX KOM-
MaHUK KaK MTHBECTOPOB Ha PhIHKAX CTPaH 3TOT0 PEruoHa.

L FDI Inflows of Selected Countries, 2018-2019. FDI in Figures. OECD. April 2020,
URL: https://www.oecd.org/investment/FDI-in-Figures-April-2020.pdf.

2 FDI Inflows into India Jump by 13% to $57 billion in 2020. The Times of India.
January 26, 2021 (https://timesofindia.indiatimes.com/business/india-business/fdi-
inflows-into-india-jump-by-13-to-57bn-in-2020-un/articleshow/80460076.cms

% Government of India. Ministry of Commerce and Industry. Department for Promo-
tion of Industry and Internal Trade. Foreign Direct Investment in India. Annual Issue
2019 (https://dipp.gov.in/sites/default/files/ASEAN_Countries_C_2019.pdf
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* FDI Synopsis on ASEAN Countries. Table Ne.6.1 (C).
ASEAN_Countries_C_2019. pdf. URL: https://dipp.gov.in/sites/default/files/
ASEAN_Countries_C_2019.pdf.

® Singapore Top FDI Source for India in FY20 with $14.67 bn in Investment in the
Past Two Financial years, FDI from Singapore Has Surpassed that from Mauritius.
The Business Standard. May 29, 2020, URL.: https://www.business-
standard.com/article/economy-policy/singapore-top-source-of-fdi-in-fy20-with-
investments-worth-14-67-bn-120052901024 _1.html.
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